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/LHEH�*HPHLQGH��
:lKUHQG�LFK�KLHU�VLW]H�XQG�GLHVH�=HLOHQ�VFKUHLEH��VFKHLQW�GUDX�HQ�GLH�
6RQQH�� GLH� 7HPSHUDWXUHQ� VLQG� GHP� +HUEVW� HQWVSUHFKHQG�� GLH�
%DXPNURQHQ�EXQW�XQG�QRFK�KDEHQ�GLH�7DJH�UHFKW�ODQJH�6RQQHQOLFKW��
-H�ZHLWHU�GDV�-DKU� MHGRFK�YRUDQVFKUHLWHW��GHVWR�ZHQLJHU�ZLUG�YRQ�DOO�
GHP��EULJEOHLEHQ��%DOG�VFKRQ�ZLUG�HV�NlOWHU��EDOG�VFKRQ�ZHUGHQ�GLH�
%lXPH� NDKO� VHLQ� XQG� EDOG� VFKRQ� ZHUGHQ� GLH� 7DJH� GHXWOLFK� N�U]HU��
'DV�LVW�GHU�/DXI�GHU�=HLW�XQG�GDV�LVW�I�U�PLFK�MHGHV�-DKU�DXIV�1HXH�GHU�
=HLWSXQNW��LQ�GHP�:HKPXW�XQG�1RYHPEHUVWLPPXQJ�LQ�PLU�DXIVWHLJHQ��
(LQ� NOHLQHU� 7URVW� ZDU� PLU� ELVODQJ� LPPHU� GHU� %OLFN� DXI� GLH� YRU� PLU�
OLHJHQGH� $GYHQWV]HLW� PLW� LKUHQ� NOHLQHQ� /LFKWHUQ� �EHUDOO� XQG� GHU�
YRUZHLKQDFKWOLFKHQ�6WLPPXQJ��$EHU�ZLUG�GDV�DXFK�LQ�GLHVHP�-DKU�VR�
VHLQ"��
,P�$XJHQEOLFN�� LQ�GHP� LFK�GLHVH�=HLOHQ�VFKUHLEH��ZLUG�GLVNXWLHUW��ZLH�
DXFK� LQ� GHU� :HLKQDFKWV]HLW� (QHUJLH� JHVSDUW� ZHUGHQ� NDQQ�� 'LH�
9RUVFKOlJH� UHLFKHQ� YRQ� JlQ]OLFKHP� 9HU]LFKW� DXI� $GYHQWV�
EHOHXFKWXQJ�� �EHU� NDOWH� .LUFKHQ� ELV� KLQ� ]XU� DEJHVFKDOWHWHQ�
6WUD�HQEHOHXFKWXQJ� XQG� QLFKW� EHOHXFKWHWHQ� 6FKDXIHQVWHUQ�� $XI� GLH�
6FKDXIHQVWHU�NDQQ�LFK�JXW�YHU]LFKWHQ��%HL�GHQ�DQGHUHQ�3XQNWHQ�ZLUG�
HV� VFKRQ� VFKZLHULJ�� :HQQ� 6LH� MHW]W� GHQ� *HPHLQGHEULHI� ]XU� +DQG�
QHKPHQ� XQG� OHVHQ�� ZLVVHQ� 6LH� EHUHLWV�� ZLH� GLHVH� 'LVNXVVLRQ�
DXVJHJDQJHQ�LVW���
'DVV�ZLU� DOOH� ]XVDPPHQKDOWHQ�(QHUJLH� VSDUHQ�P�VVHQ�� VWHKW� DX�HU�
)UDJH��1LFKW�QXU�GXUFK�GHQ� IXUFKWEDUHQ�.ULHJ� LQ�2VWHXURSD�� VRQGHUQ�
DXFK� GXUFK� GHQ� .OLPDZDQGHO� ZHUGHQ� VROFKH� (LQVSDUXQJV�
PD�QDKPHQ� ]XQHKPHQG� Q|WLJHU��:HOFKH� GDV� GDQQ� JHQDX� VLQG� XQG�
VHLQ� ZHUGHQ�� XQG� RE� GDYRQ� DXFK� GLH� $GYHQWVEHOHXFKWXQJ� EHWURIIHQ�
LVW��ZLUG�VLFK�]HLJHQ��
'RFK�RE�PLW�RGHU�RKQH�%HOHXFKWXQJ���GLH�6DFKH�GHV�$GYHQWV�EOHLEW��
'DV�:DUWHQ��'DV�:DUWHQ�DXI� GDV� NRPPHQGH�/LFKW��'DV�:DUWHQ�DXI�
GHQ�� GHU� JHVDJW� KDW: ,FK� ELQ� GDV� /LFKW� GHU�:HOW��:HU�PLU� QDFKIROJW��
ZLUG� QLFKW� ZDQGHOQ� LQ� GHU� )LQVWHUQLV�� VRQGHUQ� ZLUG� GDV� /LFKW� GHV�
/HEHQV�KDEHQ�  

�
 
'DV�*XWH�LVW��8P�XQV�GDUDQ�]X�HULQQHUQ��EUDXFKHQ�ZLU�JDU�NHLQH�JUR�H�
)HVWEHOHXFKWXQJ��'D�UHLFKW�HLQH�NOHLQH�.HU]H�XQG�GLH�:HLKQDFKWV�
JHVFKLFKWH��9HUVXFKHQ�6LH�HV��=�QGHQ�6LH�VLFK�HLQH�.HU]H�DQ��
XQG�VFKODJHQ�VLH�GLH�%LEHO�DXI��/XNDV����
,FK�Z�QVFKH�,KQHQ�HLQH�EHVLQQOLFKH�$GYHQWV]HLW��IURKH��
:HLKQDFKWHQ�XQG�HLQ�JHVHJQHWHV�QHXHV�-DKU��
,KU�.RQUDG�3IDQQNXFKH�

 

�
�

�



 

 

  6SHQGHQNRQWR  
  %URW I�U GLH :HOW 
��%DQN�I�U�.LUFKH�XQG�'LDNRQLH��
��,%$1��'(��������������������������
��%,&��*(12'('�.'%�

��BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB���������
0DUWLQHV &KDQFH 
DXI HLQ EHVVHUHV 
/HEHQ 
,Q� GHP� OXIWLJHQ� .ODVVHQUDXP�
]HLJW� .XUVOHLWHU� 'DYLG� 2ZHG�
UDRJR� DXI� GLH� EXQWHQ� 3ODVWLN�
HLPHU� YRU� VLFK�� 'RUW� ODJHUQ� GLH�
HLQ]HOQHQ� %HVWDQGWHLOH� GHV�
'�QJHUV�� Ä:LH�VRUJHQ�ZLU�GDI�U��
GDVV� XQVHUH� *HP�VHSIODQ]HQ�
JXW�JHGHLKHQ"³��IUDJW�HU��'LH����

MlKULJH� 0DUWLQH� .DERUH� ]LWLHUW� GLH� 5H]HSWXU� GHV� '�QJHUV�� Ä%HVVHU� KlWWH� LFK� HV�
QLFKW�VDJHQ�N|QQHQ³��UXIW�'DYLG�2ZHGUDRJR��(U�
|IIQHW� GDV� JU|�WH� 3ODVWLNIDVV�� ZLQNW� 0DUWLQH�
KHUDQ���0LW�HLQHP�6SDWHQ�VFKDXIHOW�GLH�%lXHULQ�
WURFNHQHQ� .XKGXQJ� LQ� HLQHQ� OHHUHQ� (LPHU��
VFKLSSW� HWZD� GLH� JOHLFKH�0HQJH� 3IODQ]HQUHVWH�
GDUDXI� XQG� MH� ]ZHL� .HOOHQ� YROO� PLW� (UGH� XQG� $VFKH�� ,KUH� 6LW]QDFKEDULQ� NLSSW�
ODQJVDP�:DVVHU�GD]X��1DFK�]HKQ�0LQXWHQ� WURSIW�GLH�0LVFKXQJ�GLFNIO�VVLJ�YRP�
+RO]VWDE� KHUDE�� 0DUWLQH� .DERUH� EHGHFNW� GHQ� (LPHU� PLW� HLQHP� 'HFNHO�� Ä:LU�
P�VVHQ�MHW]W�]ZHL�:RFKHQ�ODQJ�MHGHQ�7DJ�]HKQ�0LQXWHQ�XPU�KUHQ��'DQQ�LVW�GHU�
'�QJHU� IHUWLJ³�� HUOlXWHUW� VLH�� 'DYLG� 2ZHGUDRJR� NODWVFKW�� 9RU� JXW� HLQHP� -DKU�
YHUN�QGHWH� GHU� 'RUIYRUVWHKHU� EHL� GHU� Z|FKHQWOLFKHQ� 9HUVDPPOXQJ�� GLH�
+LOIVRUJDQLVDWLRQ� 2'(� ZHUGH� LP� 2UW� HLQ� $XVELOGXQJV]HQWUXP� EDXHQ�� GHU� HUVWH�
.XUV� ZHUGH� EDOG� EHJLQQHQ�� 6LH� N|QQWHQ� OHUQHQ�� LQ� GHU� 7URFNHQ]HLW� HLQHQ�
*HP�VHJDUWHQ� DQ]XOHJHQ�� 0LW� GHP� (UWUDJ� N|QQWHQ� VLH� VLFK� HUQlKUHQ� XQG�
DX�HUGHP�QRFK�KLQ]X�YHUGLHQHQ�I�U�DQIDOOHQGH�$XVJDEHQ��0DUWLQH�ZXVVWH�VRIRUW��
'LH�$XVELOGXQJ�ZDU�LKUH�&KDQFH���
,KU�0DQQ�KDWWH�ZLHGHU�HLQPDO�NDXP�HWZDV�JHHUQWHW��VHLW�-DKUHQ�VFKRQ�KDWWHQ�VLH�
I�U�1RWIlOOH�QLFKWV�]XU�FNOHJHQ�N|QQHQ��%DOG�Z�UGHQ�VLH�ZLHGHU�QXU�]ZHLPDO�DP�
7DJ�HVVHQ�N|QQHQ���$P�(QGH�GHV�OHW]WHQ�$XVELOGXQJVWDJHV�EULQJHQ�0DUWLQH�XQG�
GLH�DQGHUHQ�)UDXHQ�DXI�GHP�*HPHLQVFKDIWVIHOG�6DDWJXW�DXV��*LH�ZDVVHU�KDEHQ�
GLH� )UDXHQ� JHQXJ� GDQN� HLQHV� %UXQQHQV�� GHQ� GLH� 2'(�0LWDUEHLWHQGHQ� JUDEHQ�
OLH�HQ�� ,Q� ]ZHL� :RFKHQ� ZHUGHQ� GLH� =ZLHEHO�6HW]OLQJH� JUR�� JHQXJ� VHLQ�� GLH�
)UDXHQ�ZHUGHQ�VLH�DXI�LKUHP�$FNHU�SIODQ]HQ�N|QQHQ��$XFK�GHU�'�QJHU�ZLUG�GDQQ�
HLQVDW]�EHUHLW�VHLQ���

2'(��2IILFH�GH�'pYHORSSHPHQW�GHV�(JOLVHV�(YDQJpOLTXHV��XQWHUVW�W]W�VHLW������
.OHLQEDXHUQIDPLOLHQ� LQ� %XUNLQD� )DVR� PLW� 6FKXOXQJHQ� LQ� QDFKKDOWLJHQ�
$QEDXPHWKRGHQ��2'(�LVW�HLQ�3DUWQHU�YRQ�%URW�I�U�GLH�:HOW���
�
����$NWLRQ�%URW�I�U�GLH�:HOW��(LQH�:HOW��(LQ�.OLPD��(LQH�=XNXQIW��
�
7H[W: 9HURQLFD )UHQ]HO 
)RWR: &KULVWRSK 3�VFKQHU�%URW I�U GLH :HOW 



*HPHLQGH�DNWXHOO������������������������������������������������������������������

8QVHUH QHXHQ 9RUNRQILUPDQGHQ 
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9RQ OLQNV QDFK UHFKWV� )DELDQ�%OHP��,VDEHOOD�+RIPDQQ��3LD�-ROLQD�6FKXOWH��
1RDK�0HVVLQJ��0HOLVVD�6WDFK��%HQ�6OHG]��0DJGDOHQD�6WDFK��7LPR�0l���$QJHOLQD�
/XVW��(PLO\�-DQQLQJ��
3DVVIRWR��1LFNODV�6HOO�

,P� 5DKPHQ� GHV� (UQWHGDQNIHVWJRWWHVGLHQVWHV� VWHOOWHQ� VLFK� XQVHUH�
QHXHQ�9RUNRQILUPDQGLQQHQ�XQG�9RUNRQILUPDQGHQ�YRU��6LH�NRPPHQ�
QXQ� UHJHOPl�LJ� GLHQVWDJV� ]XP� .RQILUPDQGHQXQWHUULFKW�� 3DVWRU�
'URVWH�XQWHUULFKWHW�GLHVHQ�-DKUJDQJ�JHPHLQVDP�LQ�6DO]EHUJHQ��$XV�
GHP� *HPHLQGHWHLO� /HVFKHGH� NRPPHQ� LQ� GLHVHP� -DKU� QXU� ��
Ä.RQILQHQ³��VR�GDVV�NHLQH�HLJHQH�*UXSSH�JHELOGHW�ZHUGHQ�NRQQWH���
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������������������������������������������������������������������������$XI�HLQ�:RUW��������

*RWW QHLJW VLFK ]XU (UGH 
1RFK�VLW]HQ�ZLU� LQ�GHU�)LQVWHUQLV�XQG�EHUHLWHQ�XQV� LQ�GHQ�:RFKHQ�
GHV� $GYHQWV� DXI� GHQ� KLPPOLVFKHQ� %HVXFK� YRU�� $QN�QGLJXQJ� XQG�
+RIIQXQJ� EHVWLPPHQ� GLHVH� =HLW�� JHVWlUNW� GXUFK� GLH� *HZLVVKHLW��
GDVV� *RWWHV� /LHEH� ZLH� OHEHQVVSHQGHQGHV� /LFKW� DXIJHKHQ� ZLUG��
7KHRORJLVFK� ZLUG� KLHU� GHU� OHW]WH� 3URSKHW� DQJHN�QGLJW�� GHU� GLH�
$QNXQIW�GHV�0HVVLDV��GHV�5HWWHUV�GHU�:HOW�EHJOHLWHQ�XQG�SHUV|QOLFK�
HUOHEHQ� ZLUG�� 'HU� 3ULHVWHU� =DFKDULDV� IUHXW� VLFK� �EHU� GLH� *HEXUW�
VHLQHV� 6RKQHV� -RKDQQHV�� GHV� N�QIWLJHQ� 7lXIHUV�� GHU� LKP� XQG�
VHLQHU� )UDX� (OLVDEHWK� QRFK� LP� $OWHU� JHVFKHQNW� ZXUGH��
%HPHUNHQVZHUW� LVW�� GDVV� GRUW�� ZR� GHU� 3URSKHW� -HVDLD� YRQ� *RWWHV�
+HUUOLFKNHLW� EHULFKWHW� �-HVDLD� ������� =DFKDULDV� LQ� VHLQHP�
VLQQJHPl�HQ� =LWDW� PHQVFKOLFKH� *HI�KOH�� 6HKQV�FKWH� XQG�
9RUVWHOOXQJHQ� EHQHQQW�� 'LH� +HUUOLFKNHLW� GHV� +HUUQ� ZLUG� ]X� *RWWHV�
KHU]OLFKHU� %DUPKHU]LJNHLW�� 8QG� *RWW� HUVFKHLQW� DXFK� QLFKW� ZLH� GLH�
6RQQH��VRQGHUQ�HU� NRPPW�VHOEHU�]X�%HVXFK�XQG�ZLUG�VR�GLH�:HOW�
HUOHXFKWHQ�XQG�VHLQH�0HQVFKHQ�DXI�GHQ�:HJ�GHV�)ULHGHQV�I�KUHQ��
'DVV�*RWW�DOV�0HQVFK�]X�XQV�NRPPW��GDUDXI�ZDUWHQ�ZLU�LP�$GYHQW��
GDUDXI�EHUHLWHQ�ZLU�XQV�LQ�YRUZHLKQDFKWOLFKHU�)UHXGH�YRU��*RWW�ZLUG�
XQVHU�/HEHQ�KHOO�XQG�IULHGOLFK�PDFKHQ��ZHLO�HU�EDUPKHU]LJ�QDFK�XQV�
VLHKW� XQG� QLFKW� XUWHLOW�� RE� ZLU� DOOHV� ULFKWLJ� JHPDFKW� KDEHQ�� 6HLQH�
/LHEH� LVW� JU|�HU� DOV� XQVHU� JXWHV�:ROOHQ��*RWW� QHLJW� VLFK� ]XU� (UGH�
ZLH�GDV�DXIJHKHQGH�/LFKW�DXV�GHU�+|KH��ZLUG�VLFKWEDU��JUHLIEDU�XQG�
KHLOW��ZDV�EHVFKlGLJW�XQG�YHUILQVWHUW�ZDU���

.DULQ�%HUWKHDX�
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/LFKWHUIHVW LQ 6DO]EHUJHQ� 
��� XQG ��� 1RYHPEHU   
$XFK� XQVHUH� .LUFKHQJH�
PHLQGH� LVW� ZLHGHU� GDEHL��
%HVXFKHQ� 6LH� XQV�� (V� JLEW�
OHFNHUHQ� *O�KZHLQ� RGHU�
DXFK�DONRKROIUHLHQ�3XQVFK���



(UO|VHUNLUFKH�/HVFKHGH��������������������������������������������������������������
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$P� ��� 1RYHPEHU ����� VROO� HV� DXFK� LQ� GHU�
(PVODQG�$UHQD�LQ�/LQJHQ�VR�VHLQ��GDVV�VLFK�EHL�
GHU� $XII�KUXQJ� GLH� 6WLPPHQ� XQVHUHU� 5HJLRQ�
]XVDPPHQ� PLW� GHQ� 0XVLFDOSURILV� ]X� HLQHP�
HLQGUXFNVYROOHQ�.ODQJHUOHEQLV�YHUHLQHQ��
'DV� &KRUPXVLFDO� 0DUWLQ� /XWKHU� .LQJ� VROO� �EHU�
���� 6lQJHULQQHQ� XQG� 6lQJHU� DXV� GHU� 5HJLRQ�
]XP� 0LWPDFKHQ� DQLPLHUHQ�� � 'HU� (YDQJHOLVFK�
OXWKHULVFKH� .LUFKHQNUHLV� (PVODQG�%HQWKHLP�
P|FKWH� PLW� YLHOHQ� 3DUWQHUQ� GLH� %RWVFKDIW� XQG�

GDV�/HEHQ�GHV�%�UJHUUHFKWOHUV�XQG�%DSWLVWHQSDVWRUV�0DUWLQ�/XWKHU�.LQJ�
DXI� GLH� %�KQH� � EULQJHQ�� $XFK� 6FKXOFK|UH�� .RQILUPDQGHQ�� RGHU�
-XJHQGJUXSSHQ�N|QQHQ�]X�YHUJ�QVWLJWHQ�.RQGLWLRQHQ�HEHQIDOOV�LP�JUR�HQ�
&KRU�PLWVLQJHQ��
(V� ZHUGHQ� &K|UH� XQG� DXFK� (LQ]HOSHUVRQHQ�� GLH� 0LWVLQJHQ� ZROOHQ�
JHVXFKW�� $QIDQJ� GHV� -DKUHV� ZHUGHQ� ZLU� 3URMHNWFK|UH� JU�QGHQ� I�U� QRFK�
QLFKW� JHEXQGHQH� 6lQJHULQQHQ� XQG� 6lQJHU� XQG� HV� ZLUG� HLQH� GLJLWDOH�
&KRUODQGNDUWH�JHEHQ��GLH�]HLJW��ZHOFKH�&K|UH�LQ�GHU�1lKH�VLFK�HEHQIDOOV�
DQJHVFKORVVHQ� KDEHQ�� $XFK� GRUW� NDQQ� PDQ� VLFK� QDW�UOLFK� HLQJOLHGHUQ��
DEHU�MHW]W�HUVWPDO�VFKQHOO�DQPHOGHQ�³�
$OOH� ZHLWHUHQ� ,QIRUPDWLRQHQ� ]XP� 3URMHNW�� $QPHOGXQJ� DOV�
6lQJHU�6lQJHULQ�� 9LGHRV�� +|USUREHQ�� 1RWHQDXV]�JH� XQWHU� ZZZ�NLQJ�
PXVLFDO�GH�OLQJHQ�

 



 

�����������������������������������������������������������������������$XI�HLQ�:RUW��
�

6WHSKLH .HEVFKXOO )RJHOPDQ VFKUHLEW DXV $PHULND�  
8QVHUH� )UHXQGH� KDEHQ� XQV� N�U]OLFK�PLWJHWHLOW�� GDVV� VLH� HLQ� %DE\�
EHNRPPHQ� �� XQG� YRU� ZHQLJHQ� 7DJHQ� KDEHQ� ZLU� LQ� (UIDKUXQJ� JH�
EUDFKW�� GDVV� XQVHU� 1DFKEDU�
JHVWRUEHQ� LVW�� Ä'DV� /HEHQ� LVW�
ZLH� HLQH� ODQJH� %DQN³�� KDW� GHU�
2QNHO� PHLQHV� 9DWHUV� LPPHU�
JHVDJW�� Ä-HGHV� 0DO�� ZHQQ� HLQ�
QHXHU� 0HQVFK� VLFK� YRUQH�
GUDXIVHW]HQ� P|FKWH�� PXVV� HLQ�
DQGHUHU� DXI� GHU� KLQWHUHQ� 6HLWH�
KHUXQWHUIDOOHQ�³�'DV� /HEHQ� KDW�
VR� YLHO� 6FK|QHV� ]X� ELHWHQ� ��
NDQQ�DEHU�DXFK�VHKU�KHUDXVIRUGHUQG�VHLQ��Ä'HU�*HLVW�*RWWHV�EULQJW�
LQ� XQVHUHP� /HEHQ� QXU� *XWHV� KHUYRU�� /LHEH�� )UHXGH� XQG� )ULHGHQ��
*HGXOG��)UHXQGOLFKNHLW�XQG�*�WH��7UHXH��«�³�*DODWHU�������+)$���
:LHVR�VFKDIIHQ�ZLU�XQV�+DXVWLHUH�DQ��ZHQQ�ZLU�ZLVVHQ��GDVV�ZLU�VLH�
K|FKVWZDKUVFKHLQOLFK� �EHUOHEHQ�ZHUGHQ"�9LHOOHLFKW�� ZHLO� GLH� )UHX�
GH�� GLH� ZLU� GXUFK� VLH� HUIDKUHQ� �EHUZLHJW� �� RGHU� ZHLO� ZLU� GHQ�
6FKPHU]� I�U� GLH� �HPSIDQJHQH�� /LHEH� LQ� .DXI� QHKPHQ"� Ä/LHEH�
QLPPW�DOOHV�DXI�VLFK��VLH�YHUOLHUW�QLH�GHQ�*ODXEHQ�RGHU�GLH�+RIIQXQJ�
XQG�KlOW�GXUFK�ELV�]XP�(QGH�³����.RULQWKHU�������+)$��$XFK� LQ�HLQHP�
.UDQNHQKDXV� RGHU� HLQHP� )OXJKDIHQ� OLHJHQ� )UHXGH� XQG� /HLG� VR�
GLFKW� EHLHLQDQGHU�� 0DQFKH� ZHLQHQ� )UHXGHQWUlQHQ�� PDQFKH� DXV�
7UDXHU���EHLGHV�LVW�DXWKHQWLVFK��³*O�FNOLFK�VLQG��GLH��EHU�GLHVH�:HOW�
WUDXHUQ��GHQQ�VLH�ZHUGHQ�7URVW�ILQGHQ�³�0DWWKlXV������+)$��
'LH�*HEXUW�-HVX�XQG�GHU�7RG�VLQG�GLH�K|FKVWHQ�)HLHUWDJH� I�U�XQV�
&KULVWHQ� XQG� XP� HKUOLFK� ]X� VHLQ�� ELQ� LFK� N�U]OLFK� �EHU� GLHVH�
%LEHOVWHOOH�UHJHOUHFKW�JHVWROSHUW��Ä'HU 7DJ GHV 7RGHV LVW EHVVHU DOV 
GHU 7DJ GHU *HEXUW�³ 3UHGLJHU� ��� �� +)$�� ,FK� IUDJH�PLFK�� LVW� GDV� VR"�
:HQQ�HLQHP�GDV�+HU]�IDVW�SODW]W��ZHLO�PDQ�VR�WUDXHUW"�,VW�GDV�QLFKW�
YLHO� VFKOLPPHU�� DOV� ZHQQ� PDQ� ]XP� HUVWHQ� 0DO� HLQHQ� NOHLQHQ�
(UGHQE�UJHU� HUEOLFNW"� $OV� LFK� PHLQH� 1LFKWH� /LVD� ]XP� HUVWHQ� 0DO�
VHKHQ�GXUIWH��KDEH�LFK�YRU�*O�FN�JHZHLQW��$EHU��PDQ�NDQQ�QXU�GHQ�
6FKPHU]�XQG�GLH�7UDXHU�HUIDKUHQ��ZHQQ�PDQ�DXFK�GLH�)UHXGH�GHU�
*HEXUW�XQG�GHU�$QNXQIW�HUOHEW���
�
�



$XI�HLQ�:RUW��������������������������������������������������������������������������������
6R�LVW�EHLGHV�LQ�XQVHUHQ�/HEHQ�VR�LQWHJUDO�„Wenn es dir gut geht, 
dann freu dich über dein Glück, und wenn es dir schlecht geht, 
dann bedenke: Gott schickt dir beides, und du weißt nie, was 
die Zukunft bringen wird.“ Prediger 7, 14 HFA.��
=XP�*HEXUWVWDJ� KDEH� LFK� VFKRQ� JHK|UW�� ,� DP� VR� KDSS\� \RX�ZHUH�
ERUQ�� �,FK� ELQ� VR� JO�FNOLFK�� GDVV� 'X� JHERUHQ� ELVW��� 8QG� GDV�
EHU�KPWH�.LQGHUOLHG�VLQJW�DXFK�ÄZLH�VFK|Q��GDVV�'X�JHERUHQ�ELVW³��
:HP�N|QQWHQ�VLH�GLHVHV�GHQQ�KHXWH�ÄHLQIDFK�VR³�PLWWHLOHQ"�8P�GLH�
:RUWH�DOV�(ULQQHUXQJ�HUQHXW�]X�]LWLHUHQ��FREU DICH ÜBER DEIN 
GLÜCK.�
�
�
�
�
 
 
 
 
 
 
(QHUJLHVSDUHQ 
'LH�0HQVFKHQ�LQ�'HXWVFKODQG�VLQG�DXIJHIRUGHUW�(QHUJLH�]X�VSDUHQ��
'LH�%XQGHVUHJLHUXQJ�KDW�(QHUJLHVSDUPD�QDKPHQ�EHVFKORVVHQ��GLH�
NXU]�� XQG� PLWWHOIULVWLJ� ]XU� 6LFKHUXQJ� GHU� (QHUJLHYHUVRUJXQJ�
EHLWUDJHQ�� 8QWHU� DQGHUHP� VROOHQ� ZHQLJHU� %�URIOlFKHQ� JHKHL]W�
ZHUGHQ� XQG� *HElXGH�� 'HQNPlOHU� XQG� :HUEHIOlFKHQ� ]X�
EHVWLPPWHQ�=HLWHQ�QLFKW�PHKU�EHOHXFKWHW�ZHUGHQ��'LH�5HJHOXQJHQ�
ZXUGHQ� DXFK� LQ� XQVHUHU� *HPHLQGH� XPJHVHW]W�� HWZD� LQGHP� GLH�
$QVWUDKOXQJ� GHU� .LUFKHQ� YROOVWlQGLJ� DEJHVFKDOWHW� ZXUGH�� 8P�
+HL]NRVWHQ�]X�VSDUHQ��ZLUG�YRP����-DQXDU�ELV�2VWHUQ�QXU�QRFK�HLQ�
*RWWHVGLHQVW�SUR�6RQQWDJ� LQ�XQVHUHU�*HPHLQGH�JHIHLHUW��$Q�HLQHP�
6RQQWDJ� LVW� *RWWHVGLHQVW� QXU� LQ� GHU� (UO|VHUNLUFKH�� DP�
GDUDXIIROJHQGHQ� 6RQQWDJ� QXU� LQ� GHU� 0DUNXVNLUFKH�� :HQQ� %HGDUI�
EHVWHKW�� IlKUW� GHU� .LUFKHQEXV� ]ZLVFKHQ� GHQ� EHLGHQ� .LUFKHQ�� 'LH�
*RWWHVGLHQVWWHUPLQH� ILQGHQ� 6LH� ZLH� �EOLFK� LQ� GHU� 0LWWH� GHV�
*HPHLQGHEULHIHV��



�������������������������������������������������$XI�HLQ�:RUW��:HLKQDFKWHQ�
�

'DV ]XVlW]OLFKH *HGHFN 
(LQ�3ODW]�LVW�I�U�-HVXV��,Q�HLQLJHQ�)DPLOLHQ�JLEW�HV�GLHVH�7UDGLWLRQ��,Q�
3ROHQ� EHLVSLHOVZHLVH� LVW� VLH� HLQ� IHVWHU� %HVWDQGWHLO� GHV�
:HLKQDFKWVHVVHQV�� $XI� GHP� IHVWOLFK� JHGHFNWHQ� 7LVFK� VWHKW� HLQ�
]XVlW]OLFKHV� *HGHFN�� 'LHVHU� %UDXFK� HULQQHUW� DQ� GLH�
:HLKQDFKWVJHVFKLFKWH�� DOV� 0DULD� XQG� -RVHI� LQ� %HWKOHKHP� NHLQH�
+HUEHUJH�IDQGHQ��'HU�3ODW]�I�U�-HVXV�DP�(VVWLVFK�GU�FNW�DXV��(U�LVW�
SUlVHQW� XQG� PLWWHQ� XQWHU� XQV�� $Q� :HLKQDFKWHQ� IHLHUQ� ZLU� VHLQ�
.RPPHQ�LQ�GLH�:HOW��
'DV�]XVlW]OLFKH�*HGHFN�KDW�QRFK�HLQH�)XQNWLRQ�±�HV�VWHKW�I�U�HLQHQ�
XQHUZDUWHWHQ� *DVW� EHUHLW�� 'DV� NDQQ� HLQ� YHUVSlWHWHV� )D�
PLOLHQPLWJOLHG� VHLQ�� HLQ� )UHXQG� RGHU� 1DFKEDU�� GHU� DOOHLQ� LVW��
9LHOOHLFKW�DEHU�DXFK�HLQ�5HLVHQGHU�RGHU�)UHPGHU�� Ä,VW� HLQ�*DVW� LP�
+DXV��VR� LVW�*RWW� LP�+DXV³�� ODXWHW�HLQ�DOWHV�SROQLVFKHV�6SULFKZRUW��
'DV� KRKH� *HERW� GHU� *DVWIUHXQGVFKDIW� ZDU� VFKRQ� LQ� ELEOLVFKHQ�
=HLWHQ� HLQH� JHVHOOVFKDIWOLFKH� 9HUSIOLFKWXQJ�� 0LW� VHLQHU� (LQKDOWXQJ�
VWHKW�*RWWHV�6HJHQ� LQ�9HUELQGXQJ��'DPLW�ZDUHQ� LQVEHVRQGHUH�GLH�
9HUVRUJXQJ�XQG�GLH�%HKHUEHUJXQJ�YRQ�5HLVHQGHQ�JHPHLQW��
'LH� )�UVRUJH�� EHVRQGHUV� I�U� 6FKZDFKH� XQG� %HG�UIWLJH�� EH]LHKW�
-HVXV� LP� 0DWWKlXVHYDQJHOLXP� DXI� VLFK� VHOEVW�� Ä,FK� ELQ� KXQJULJ�
JHZHVHQ� XQG� LKU� KDEW� PLU� ]X� HVVHQ� JHJHEHQ�� ,FK� ELQ� GXUVWLJ�
JHZHVHQ�XQG�LKU�KDEW�PLU�]X�WULQNHQ�JHJHEHQ��,FK�ELQ�HLQ�)UHPGHU�
JHZHVHQ� XQG� LKU� KDEW� PLFK� DXIJHQRPPHQ�³� $XI� GLH� 1DFKIUDJH��
ZDQQ�GDV�JHZHVHQ�VHLQ�VROO��DQWZRUWHW�-HVXV��Ä:DV�LKU�JHWDQ�KDEW�
HLQHP� YRQ� GLHVHQ� PHLQHQ� JHULQJVWHQ� %U�GHUQ�� GDV� KDEW� LKU� PLU�
JHWDQ�³�

'HWOHI�6FKQHLGHU�
�
�

Wir wünschen unseren 
Leserinnen und Lesern eine 

gesegnete Advents- und 
Weihnachtszeit und alles Gute 

im Jahr 2023. 
�
�
�
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$EHQGNUHLV I�U )UDXHQ 6DO]EHUJHQ 
  7HUPLQH�QDFK�9HUHLQEDUXQJ 

%LEHO XP =HKQ 
$P����'LHQVWDJ�LP�0RQDW�XP�������8KU���

LP�%DUWQLQJ�+DXV�
����� 'H]HPEHU� ��� -DQXDU XQG  ��� )HEUXDU  

(OLVDEHWK�7HDP 
,P�(OLVDEHWK�+DXV�(PVE�UHQ��XP�������8KU��

��� 'H]HPEHU�  
����XQG���� -DQXDU�  

��� )HEUXDU�

)UDXHQNUHLV 
(LQPDO�LP�0RQDW�PRQWDJV�XP�������8KU�

LP�%DUWQLQJ�+DXV�
  ��� 'H]HPEHU� ��� -DQXDU XQG ��� )HEUXDU  

)UDXHQWUHII /HVFKHGH 
(LQPDO�LP�0RQDW�GRQQHUVWDJV��

LP�%DUWQLQJ�+DXV�
��� 'H]HPEHU�  ������8KU��

]XVDPPHQ�PLW�GHP�(OLVDEHWK�7HDP���
��� -DQXDU XQG ��� )HEUXDU� MHZHLOV�������8KU  
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*HPHLQGHEULHIUHGDNWLRQ 
7UHIIHQ�QDFK�$EVSUDFKH �

5HGDNWLRQVVFKOXVV�I�U�GHQ�QlFKVWHQ��
*HPHLQGHEULHI����� -DQXDU�

.RQILUPDQGHQXQWHUULFKW 
9RUNRQILUPDQGHQ� GLHQVWDJV�

� ������8KU�6DO]EHUJHQ�
� �$EIDKUW�LQ�/HVFKHGH��������8KU��

�  +DXSWNRQILUPDQGHQ� PLWWZRFKV�
� ������8KU�/HVFKHGH��
� ������8KU�6DO]EHUJHQ��
� .RQILUPDQGHQIDKUW� ��� ELV ��� )HEUXDU 

0lQQHUIU�KVW�FN 
$P�OHW]WHQ�0LWWZRFK�LP�0RQDW�XP������8KU�

LP�%DUWQLQJ�+DXV�
  ��� 'H]HPEHU� ��� -DQXDU XQG ��� )HEUXDU 

6SLQQJUXSSH 
-HGHQ����'LHQVWDJ�LP�0RQDW�LP�%DUWQLQJ�+DXV�

YRQ�������8KU�ELV�������8KU�
/HLWXQJ��8OULNH�3|KONHU�

,QWHUHVVLHUWH�VLQG�KHU]OLFK�ZLOONRPPHQ���
 

 
 
 

�

 

*(0(,1'( 
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��6RQQWDJ LP $GYHQW 
6RQQDEHQG� ��� 1RYHPEHU ������8KU�/HVFKHGH�
3DVWRU�'URVWH��

6RQQWDJ� ��� 1RYHPEHU  ������8KU�6DO]EHUJHQ   
3DVWRU�'URVWH 
 

�� 6RQQWDJ LP $GYHQW  
6RQQWDJ� �� 'H]HPEHU 
$EHQGPDKOVJRWWHVGLHQVWH� �������8KU�/HVFKHGH�
3DVWRU�'URVWH� �   ������8KU�6DO]EHUJHQ�
 
 
 
 
 
 
 
�� 6RQQWDJ LP $GYHQW    
6RQQWDJ ��� 'H]HPEHU    �����8KU�/HVFKHGH�
/HNWRULQ�%HUWOLQJ��   ������8KU�6DO]EHUJHQ�
� 

�� 6RQQWDJ LP $GYHQW      
6RQQWDJ� ��� 'H]HPEHU�� �������8KU�/HVFKHGH�
3DVWRU�'URVWH�    ������8KU�6DO]EHUJHQ�
��
 
 
 
 
 
 
 
 
 
 
�   �
 
 
 
 
 
 
 

*277(6� 
',(167( 

6RQQDEHQG� ��� 'H]HPEHU   
+HLOLJDEHQG 

)DPLOLHQJRWWHVGLHQVW� ������8KU�/HVFKHGH�
� � � ��� 3DVWRU�'URVWH�
� � � ���� ������8KU�6DO]EHUJHQ�
� � �������������������� 'LDNRQLQ�.QLHOLQJ��

&KULVWYHVSHU�� ��� ������8KU�/HVFKHGH�
� � � ��� 3DVWRU�'URVWH�

� � � ���� ������8KU�6DO]EHUJHQ�
������������������ �� ��������� 3DVWRU�'URVWH
&KULVWPHWWH� � � ������8KU�/HVFKHGH�
�������������������� ������������������� 3DVWRU�'URVWH 

*RWWHVGLHQVW]HLWHQ� 
��� �����8KU�/HVFKHGH� ���� �����8KU�6SHOOH�

����WlJOLFK������8KU�*LOGHKDXV������������������������8KU�%DG�%HQWKHLP�
�����������������8KU�6DO]EHUJHQ� �����������������8KU�6FK�WWRUI 

-XJHQGJRWWHVGLHQVW���
������������ � ��������������8KU�/HVFKHGH��
0DUHQ�7|ZV�



���
�
� � 

 

 

 

 

 

 
 
 
 
 
 
 
 
��  6RQQWDJ QDFK (SLSKDQLDV      
6RQQWDJ� ��� -DQXDU� � �������8KU�/HVFKHGH�
3DVWRU�'URVWH� �   ��
 
��  6RQQWDJ QDFK (SLSKDQLDV      
6RQQWDJ� ��� -DQXDU� � �������8KU�6DO]EHUJHQ�
/HNWRULQ�%HUWOLQJ�  
 
��  6RQQWDJ QDFK (SLSKDQLDV      
6RQQWDJ� ��� -DQXDU� � �������8KU�/HVFKHGH�
3DVWRU�'URVWH�  
 
/HW]WHU 6RQQWDJ QDFK (SLSKDQLDV      
6RQQWDJ� ��� -DQXDU� � �������8KU�6DO]EHUJHQ�
3DVWRU�.��3IDQQNXFKH��  
 
6HSWXDJHVLPl  
6RQQWDJ� �� )HEUXDU  
$EHQGPDKOVJRWWHVGLHQVW� �������8KU�/HVFKHGH�
1��1�� �   ��
 
6H[DJHVLPl  
6RQQWDJ� ��� )HEUXDU  
$EHQGPDKOVJRWWHVGLHQVW� �������8KU�6DO]EHUJHQ�
3DVWRU�+DXIIH�  
 
(VWRPLKL       
6RQQWDJ� ��� )HEUXDU� � �������8KU�/HVFKHGH�
/HNWRULQ�%HUWOLQJ�  
�����
,QYRNDYLW      
6RQQWDJ� ��� )HEUXDU� � �������8KU�6DO]EHUJHQ�
3DVWRU�'URVWH 
 

 
 
 
 
 
 
 
 
 
 
 
 
 

*277(6� 
',(167( 

 

6RQQWDJ� ��� 'H]HPEHU    
�� :HLKQDFKWVWDJ �� �� �������8KU�6DO]EHUJHQ
)HVWJRWWHVGLHQVW�PLW�$EHQGPDKO�
3DVWRU�'URVWH�

0RQWDJ� ��� 'H]HPEHU    
�� :HLKQDFKWVWDJ ��������������������8KU�/HVFKHGH 
)HVWJRWWHVGLHQVW�PLW�$EHQGPDKO��
3DVWRU�'URVWH�

$OWMDKUVDEHQG �6LOYHVWHU�  
6RQQDEHQG� ��� 'H]HPEHU  ������8KU�/HVFKHGH�
3DVWRU�'URVWH�����������������������������������8KU�6DO]EHUJHQ 
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*RWWHVGLHQVWH LP $OWHQKHLP  
6W� -RVHI LQ 6DO]EHUJHQ XQG  

LP (OLVDEHWK +DXV (PVE�UHQ��
'LH�*RWWHVGLHQVWH�LQ�GHQ�$OWHQKHLPHQ��
VLQG�]XU�=HLW�QRFK�QLFKW�|IIHQWOLFK���

.LQGHUJRWWHVGLHQVW 
6DPVWDJV��������8KU�LQ�GHU�(UO|VHUNLUFKH��

%DUWQLQJ�+DXV�

���-DQXDU XQG ��� )HEUXDU �

��

�

�

�

�

 

 

 
  �
  

 

$GYHQWVEDVWHOQ�  

6RQQWDJ� ��� 1RYHPEHU 
(V� LVW� ZLHGHU� VRZHLW�� ,Q� GHU� =HLW� ]ZLVFKHQ�
����� 8KU� ELV� ����� 8KU� ZROOHQ� ZLU�
JHPHLQVDP�PLW�HXFK�XQG�HXUHQ�(OWHUQ�RGHU�
*UR�HOWHUQ� HLQ� SDDU� WROOH� 6WXQGHQ�
YHUEULQJHQ�� ,KU� N|QQW� DQGHUH� .LQGHU�
NHQQHQOHUQHQ�� YHUVFKLHGHQH� ZHLKQDFKWOLFKH�
'HNRUDWLRQHQ� RGHU� *HVFKHQNH� EDVWHOQ� XQG�
HLQIDFK�6SD��KDEHQ��:LU�EHHQGHQ�GHQ�7DJ�
PLW�HLQHU�NXU]HQ�$QGDFKW�XP�������8KU��]X�
GHU� DXFK� GHU� 5HVW� GHU� )DPLOLH� KHU]OLFK�
HLQJHODGHQ�LVW���������������������(XHU�.L*R�7HDP�



5�FNEOLFN�����������������������������������������������������������������������������������
(UQWHGDQNJRWWHVGLHQVW�DP������������LQ�/HVFKHGH�

�
�
�
�
�
�
�
�

(LQ�JUR�HU�$EHQGPDKOVWLVFK�
�
 
 
 
 
�
�
�
�
�
�
�
�
�
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�
�
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�����������������������������������������������������������������������$XI�HLQ�:RUW��������
�

�
�



*HPHLQGH�DNWXHOO����������������������������������������������������������������������
�
7DXIIHVW 
,P� -DKU� �����SODQHQ�ZLU�ZLHGHU� HLQ�7DXIIHVW��$P�7UHIISXQNW�gNX�
PHQH� DQ� GHU� .DSHOOH� /HVFKHGH�� XQWHU� IUHLHP� +LPPHO�� IHLHUQ� ZLU�
]XVDPPHQ� PLW� YLHOHQ� 0HQVFKHQ� HLQHQ� VFK|QHQ� *RWWHVGLHQVW� I�U�
-XQJ�XQG�$OW���
$QVFKOLH�HQG� JLEW� HV� GLH� 0|JOLFKNHLW� ]XP� JHPHLQVDPHQ� (VVHQ�
YRP�*ULOO�� ]X�*HWUlQNHQ� XQG� ]XP�JHPHLQVDPHQ�:HLWHUIHLHUQ��:LU�
KRIIHQ� VHKU�� GDVV� YLHOH� 0HQVFKHQ� PLW� XQV� IHLHUQ� XQG� ZLU� YLHOH�
7lXIOLQJH�KDEHQ�ZHUGHQ���
+LHU]X� VLQG� ELVKHU� XQJHWDXIWH� .LQGHU� ELV� ]XP� .RQILUPDQGHQDOWHU�
EHVRQGHUV� HLQJHODGHQ�� 9LHOOHLFKW� NDQQ� GLHVHU� EHVRQGHUH� 5DKPHQ�
GHU�$QVWR��VHLQ��ZHQQ�HV�ELVKHU�PLW�GHU�7DXIH�QRFK�QLFKW�JHNODSSW�
KDW���
0HOGHQ� 6LH� VLFK� JHUQH� LP� 3IDUUDPW� �$GUHVVH� XQG� gIIQXQJV]HLWHQ�
VWHKHQ�DXI�GHU�YRUOHW]WHQ�6HLWH�MHGHQ�*HPHLQGHEULHIHV����

7HUPLQ� 6RQQWDJ� ���������� XP ����� 8KU 
�
�
�
�
�
�
�
�
(LQ�SDDU�(ULQQHUXQJHQ�
YRP�7DXIIHVW������EHLP�
)HXHUZHKUPXVHXP�LQ�
6DO]EHUJHQ���
6FK|Q�ZDU¶V���
�
�
�
�
�
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.XU]�QRWLHUW��������������������������������������������������������������������������������

+DXVDEHQGPDKO 
:�QVFKHQ��6LH��LP��KlXVOLFKHQ�.UHLV�RGHU��LP���.UDQNHQKDXV��GDV�
$EHQGPDKO��ZHQGHQ�6LH�VLFK�DQ�3DVWRU�'URVWH�XQG�YHUHLQEDUHQ�6LH�
HLQH�=HLW�PLW�LKP��
%(7+(/ 'DQN  
%HL� GHU� LP� 2NWREHU� GXUFKJHI�KUWHQ� %URFNHQVDPPOXQJ� I�U� %HWKHO�
ZXUGHQ�LQ�XQVHUHU�*HPHLQGH�������NJ�.OHLGXQJ�JHVSHQGHW���
)�U� GLHVH�*DEH��PLW� GHU� ZLU� GLH�0HQVFKHQ� LQ� %HWKHO� ZLUNXQJVYROO�
XQWHUVW�W]HQ�� HUKLHOWHQ� ZLU� YRQ� GHQ� Y�� %RGHOVFKZLQJKVFKHQ� 6WLI�
WXQJHQ�HLQHQ�KHU]OLFKHQ�'DQN���
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�

9RUVFKDX�  
:HOWJHEHWVWDJVJRWWHVGLHQVWH  

)UHLWDJ� ��� 0lU] ����  
����� 8KU (UO|VHUNLUFKH /HVFKHGH  

����� 8KU 8QEHIOHFNWHV +HU] 0DULHQV +ROVWHQ�%H[WHQ 



������������������������������������������,QIRUPDWLRQ�]X�,KUHU�*HPHLQGH�
.LUFKHQ� (UO|VHUNLUFKH /HVFKHGH  

$P�%DKQGDPP�����������(PVE�UHQ  

0DUNXVNLUFKH 6DO]EHUJHQ  
$Q�GHU�0DUNXVNLUFKH����������6DO]EHUJHQ  

 
3IDUUDPW  
 
 
 
 
 
 
 
 
 
 

 
 
 
 
 
 
 
.LUFKHQ� 
YRUVWDQG 

3DVWRU 0DUFXV 'URVWH 
$Q�GHU�0DUNXVNLUFKH����������6DO]EHUJHQ�
7HOHIRQ�������������7HOHID[�������������
(�PDLO��SDVWRU#NJ�HV�GH�
%�UR]HLWHQ��
'LHQVWDJ�XQG�'RQQHUVWDJ�YRQ���8KU�ELV����8KU�
'RQQHUVWDJ�DXFK�YRQ����8KU�ELV����8KU�
3IDUUDPWVVHNUHWlULQ *HVLQH 1LHZHOHU                               
(�PDLO��SIDUUDPW#NJ�HV�GH�
�
 
 
 
 
3DVWRU 0DUWLQ +DXIIH 
6FK�WWRUIHU�6WU�����������%DG�%HQWKHLP��

���7HOHIRQ������������
 
6LONH .QLHOLQJ 
%UHVODXHU�6WUD�H����$��������6FK�WWRUI��
7HOHIRQ��������������RGHU���������������
 
0DQXHOD (GHQ��7HO�������������
+ROJHU *HUGHV� 7HO����������������
*�QWHU 3U|KO� 7HO�������������
(ONH 4XDLQJ� 7HO�������������
+DQV�-�UJHQ 6WULFNVWURFN� 7HO�������������
$QMD :DONH�3ODWWKDXV� 7HO���������������
+DQV�8OULFK :LQNHOPDQQ� 7HO�������������  
+HLNH =�JH� 7HO������������

,QWHUQHW ZZZ�NJ�HV�GH��
)ULHGKRI *�QWHU 3U|KO��7HO�������������
6SHQGHQ�  
NRQWR 
 

�

�
�

+HUDXVJHEHU� (Y��OXWK��.LUFKHQJHPHLQGH�(PVE�UHQ�6DO]EHUJHQ�$Q�GHU�0DUNXVNLUFKH����������6DO]EHUJHQ�
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